A.

“One Big Beautiful Bill Act”

Tax Provisions for Individuals

1.

Certain tax items made “permanent”.

a.

Increased standard deduction made permanent.
(1)  Single - $15,750 (2025).

(2)  Joint - $31,500 (2025).

Personal exemptions permanently repealed.

Seven tax brackets (10%, 12%, 22%, 24%, 32%, 35% and 37%) made
permanent.

Miscellaneous itemized deductions permanently repealed (with exception
for some educator expenses).

Mortgage interest rules made permanent.
(1) $750,000 limit on mortgage debt eligible for interest deduction.

(A)  $1 million limit applies on mortgages taken out prior to
December 16, 2017.

(B)  Applies to first or second home.

(2)  No deductions for interest on home equity lines (i.e. a loan not
used to buy, build or substantially improve your home).































































































